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RESOLUTION NO. 23557

A RESOLUTION AUTHORIZING THE MAYOR (1) TO ALLOCATE ANTICIPATED COMMUNITY DEVELOPMENT PROGRAM INCOME TO FUND VARIOUS CAPITAL IMPROVEMENT PROJECTS IN SUPPORT OF THE HOPE VI REDEVELOPMENT EFFORTS; (2) TO ENTER INTO A LOAN AGREEMENT WITH FANNIE MAE FOR AN AMOUNT NOT TO EXCEED FIVE MILLION DOLLARS ($5,000,000.00); AND (3) TO AUTHORIZE CHATTANOOGA NEIGHBORHOOD ENTERPRISE (“CNE”) TO SELL ON THE SECONDARY MARKET A PORTION OF THE COMMUNITY DEVELOPMENT BLOCK GRANT BASED LOAN PORTFOLIO NECESSARY TO GENERATE AN AMOUNT NOT TO EXCEED TWO MILLION DOLLARS ($2,000,000.00).



_____________________________________________________



BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF CHATTANOOGA, TENNESSEE, That the Mayor be and is hereby authorized to (1) allocate anticipated Community Development Program income to fund various Capital Improvement Projects in support of the Hope VI Redevelopment efforts.



BE IT FURTHER RESOLVED, That the Mayor be and is hereby authorized to enter into a loan agreement with Fannie Mae for an amount not to exceed $5,000,000.00.



BE IT FURTHER RESOLVED, That the Mayor be and is hereby authorized to authorize Chattanooga Neighborhood Enterprise (“CNE”) to sell on the secondary market a portion of the Community Development Block Grant based loan portfolio necessary to generate an amount not to exceed $2,000,000.00.

ADOPTED:
October 10, 2002
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