RESOLUTION NO. 22926

A RESOLUTION DECLARING PROPERTY LOCATED AT 730 MARTIN LUTHER KING BOULEVARD, TAX MAP NO. 145E‑J‑04, AS SURPLUS, AND AUTHORIZING THE CONVEYANCE BY WARRANTY DEED TO THE MARTIN LUTHER KING COMMUNITY DEVELOPMENT CORPORATION (CDC) FOR A CONSIDERATION OF FOUR HUNDRED SIXTY THOUSAND DOLLARS ($460,000.00), SUBJECT TO CERTAIN CONDITIONS.

BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF CHATTANOOGA, TENNESSEE, That there be and is hereby declared surplus certain property located at 730 Martin Luther King Boulevard, Tax Map No. 145E-J-04; and

BE IT FURTHER RESOLVED, That there be and is hereby authorized the conveyance by Warranty Deed of said property to the Martin Luther King Community Development Corporation (CDC) for a consideration of $460,000.00, subject to amendment of the Lease Purchase Option Agreement between the City and CDC for the R. L. Ramsey Building, formerly known as the TVA Solar Training Institute, with the amount of $150,000.00 being paid from the Contingency Fund or the Economic Development Fund.

ADOPTED:
April 10, 2001
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