RESOLUTION NO. 22819

A RESOLUTION AUTHORIZING THE ISSUANCE AND SALE OF BONDS IN THE AGGREGATE AMOUNT NOT TO EXCEED FIFTY TWO MILLION DOLLARS ($52,000,000.00) OF THE CITY OF CHATTANOOGA, TENNESSEE FOR THE PURPOSE OF PAYING ALL OR A PORTION OF THE COSTS OF: RIVERBANK STABILIZATION; CARTA; HUMAN SERVICES/HEAD START CENTER; 911 BUILDING RENOVATION; SOLAR INSTITUTE BLDG. REHAB; FIRE STATION LAND AND DESIGN; FIRE VEHICLES; FIRE APPARATUS; FIRE STATION CONSTRUCTION; COMPUTER SOFTWARE; ROOFS; STREET PAVING; STREET REHAB; MPO MATCH – PAVING; CITY WIDE SERVICE EQUIPMENT; TRAFFIC OPERATING EQUIPMENT; THIRD STREET BRIDGE; BRIDGE REHAB CITY WIDE; GUARD RAILS; CURBS, GUTTERS AND SIDEWALKS; STREETSCAPE; TRAFFIC ENGINEERING PROJECTS; SIDEWALKS; BRAINERD PARK; TENNIS COURT REHAB; LAND ACQUISITION; E. CHATTANOOGA RECREATION CENTER; S. CHATTANOOGA RECREATION COMPLEX; HIXSON RECREATION COMPLEX; BROWN ACRES GOLF COURSE; CARVER RECREATION CENTER; EAST LAKE PARK IMPROVEMENTS; ROOF REPLACEMENTS; MISSIONARY RIDGE COMMUNITY CENTER; LAKE HILLS PARK; ZOO IMPROVEMENTS; LAKESIDE/HILLCREST; EAST LAKE RECREATION CENTER; EAST BRAINERD PARK; NEIGHBORHOOD STOREFRONT; CHILLER/BOILER REPLACEMENT/CITY HALL; EQUIPMENT; AREA II B LINER; AREA II GAS SYSTEM; PRELIMINARY ENGINEERING AREA II; AERIAL PHOTOGRAPHY; RIVER AND RAIN GAUGES; DRAINAGE PROJECT CITY WIDE; AND FIXING THE MAXIMUM RATE OF INTEREST SUCH BONDS SHALL BEAR.

__________________________


WHEREAS, Sections 9-21-101 to 9-21-1017, both inclusive, Tennessee Code Annotated, authorize municipalities in the State of Tennessee to issue bonds for public works projects; and 


WHEREAS, Section 9-21-205 of said Code provides that before bonds may be issued the governing body of the municipality shall adopt a resolution known as the “INITIAL RESOLUTION” determining to issue such bonds:

NOW, THEREFORE,

BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF CHATTANOOGA, TENNESSEE, That the pursuant to the provisions of Tennessee Code Annotated, referred to in the preamble hereof, there be issued and sold Bonds in the aggregate amount not to exceed Fifty Two Million Dollars ($52,000,000.00) of the City of Chattanooga, Tennessee for the purpose of paying all or a portion of the costs of: Riverbank Stabilization; CARTA; Human Services/Head Start Center; 911 Building Renovation; Solar Institute Bldg. Rehab; Fire Station Land and Design; Fire Vehicles; Fire Apparatus; Fire Station Construction; Computer Software; Roofs; Street Paving; Street Rehab; MPO Match – Paving; City Wide Service Equipment; Traffic Operating Equipment; Third Street Bridge; Bridge Rehab City Wide; Guard Rails; Curbs, Gutters and Sidewalks; Streetscape; Traffic Engineering Projects; Sidewalks; Brainerd Park; Tennis Court Rehab; Land Acquisition; E. Chattanooga Recreation Center; S. Chattanooga Recreation Complex; Hixson Recreation Complex; Brown Acres Golf Course; Carver Recreation Center; East Lake Park Improvements; Roof Replacements; Missionary Ridge Community Center; Lake Hills Park; Zoo Improvements; Lakeside/Hillcrest; East Lake Recreation Center; East Brainerd Park; Neighborhood Storefront; Chiller/Boiler Replacement/City Hall; Equipment; Area II B Liner; Area II Gas System; Preliminary Engineering Area II; Aerial Photography; River and Rain Gauges; Drainage Project City Wide; said bonds shall bear interest at such rate or rates not to exceed the rate or rates prescribed by law payable semiannually and shall be payable exclusively from taxes and shall be issued at the time or times and bear date or dates and mature at such times as may hereafter be determined by resolution.


This resolution also contemplates and authorizes the use of proceeds of any bonds hereafter issued by the City for the purpose described herein to be used to reimburse the City for any costs incurred on or after (a date 60 days prior to adoption of this resolution) and, in addition, de minimis amounts incurred before that date and amounts not exceeding 20 percent of the adjusted issue price of the bonds which are expended for preliminary expenditures, within the meaning of Treasury Regulation Section 1.150-2, all of which costs are incurred or to be incurred with respect to projects referred to in this resolution.

ADOPTED:
January 30, 2001
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