
RESOLUTION NO. 22628

A RESOLUTION AUTHORIZING THE MAYOR TO EXECUTE AN AGREEMENT WITH THE TENNESSEE VALLEY PUBLIC POWER ASSOCIATION, INC. (TVPPA) FOR TENNESSEE VALLEY PUBLIC POWER ASSOCIATION TO ABANDON ITS EASEMENT WITH THE TENNESSEE VALLEY AUTHORITY (TVA) AND TO PAY TENNESSEE VALLEY PUBLIC POWER ASSOCIATION A SUM, NOT TO EXCEED ONE MILLION, THIRTY-FIVE THOUSAND DOLLARS ($1,035,000.00), FOR ITS ABANDONMENT AND THE RELOCATION OF ITS FACILITIES.


BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF CHATTANOOGA, TENNESSEE, That the Mayor be and is hereby authorized to execute an Agreement with the Tennessee Valley Public Power Association (TVPPA) in substantially the form attached hereto and to pay Tennessee Valley Public Power Association a sum not to exceed $1,035,000.00 from the Economic Development Fund.

ADOPTED:
August 29, 2000
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